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Meaning of Verification (MU &] G{Qf)

Verification means checking the existence, ownership, and valuation of
assets and liabilities.

A9 Bl Y g U 3R AT & 31edcd, A

Ud A3 T AT ST




Objectives (36¢23)

e Confirm existence of assets
* Verify ownership

* Ensure proper valuation

* Detect fraud
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Verification of Assets (G9Tdal &l A7)

¢ Types of Assets (ﬁtﬂ%ﬂ:ﬁ' & 9hR)
* Fixed Assets (TATAT HUTIAN)
* Current Assets (dTe[ i)
* Intangible Assets (34?4?‘[ garan)



¢ A. Fixed Assets (Far=T gqfam)

Examples:

* Land & Building

* Machinery

* Furniture

Verification Steps:

* Check purchase documents

Verify ownership documents

Physical inspection

Check depreciation
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¢ B. Current Assets (EITEF\ ZFFCIT?I?JT)

Examples:

e Stock

* Debtors

e Cash

Verification:

 Stock: physical verification
* Debtors: confirmation

e Cash: cash count
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¢ C.Intangible Assets (3#Fd HYfAT)

Examples:

e Goodwill

* Patents

* Trademark

Verification:

* Check legal documents

. Ver|fy valuation method
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Verification of Liabilities (GAGIRAT T HcATIA)

¢ Types of Liabilities
* Current Liabilities (JTe] GEHIEE)
» Long-term Liabilities (GTelehTToleh SoTGTIRAN)



¢ A. Current Liabilities (dTel CEAIRE )

Examples:

* Creditors

* Bills payable

e Qutstanding expenses
Verification:

* Check ledger balances

* Verify supporting documents
* Confirm with creditors
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¢ B. Long-term Liabilities (&rd=ifore o)

Examples:

* Loans

* Debentures

Verification:

* Check loan agreements

 Verify interest payments

e Confirm outstandmg balance
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Auditor’s Duties (3Tf3eX & hcicH)

* Ensure true and fair view

* Verify all balances

* Check compliance with law

e Report discrepancies
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Difference Between Vouching and Verification
(TI3TAIT UF HGT9T H IHR)

-

Meaning Checking entries Checking assets/liabilities

Time Throughout year At year end

Objective Accuracy Existence & valuation



# Conclusion (feTsh)

Vouching and verification are essential auditing techniques that ensure
reliability, accuracy, and authenticity of financial statements.
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