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Meaning of Intellectual Property Rights

(IPR)

Intellectual Property Rights (IPR) are legal rights granted to individuals
or businesses to protect their creations of the mind such as inventions,
literary and artistic works, symbols, names, designs, and images used
in commerce. These rights help creators 1o control the use of their
creations and earn economic benefits.
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Definition of IPR

According to the World Intellectual Property Organization (WIPO),
“Intellectual Property refers to creations of the mind, such as
inventions, literary and artistic works, designs, symbols, names, and
images used in commerce.”
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Nature of Intellectual Property Rights

Intangible (cannot be physically touched)
*Legal in nature

*Exclusive rights to the owner

Territorial (valid in specific countries)
*Time-bound (valid for a limited period)
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Importance of Intellectual Property

Rights

*Encourages innovation and creativity
*Protects business ideas and brand value
*Provides economic benefits to creators
*Promotes fair competition

*Helps in business expansion and licensing
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Types of Intellectual Property Rights
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>
>

vV v.v. v VvV VY

Patent — Protection for inventions

Copyright — Protection for literary and artistic works

Trademark — Protection for brand names and logos

Industrial Design — Protection for product designs

Geographical Indications (Gl) — Protection for regional products

Trade Secrets — Protection for confidential business information
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Objectives of Intellectual Property

Rights

>
>
>
>
>

To protect the interests of creators

To encourage research and development
To promote economic growth

To prevent unauthorized use of creations
To balance public and private interests
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IPR and Business

For students, IPR is important because it helps in:
»  Brand building

Business valuation

Marketing strategy

Licensing and franchising
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Competitive advantage
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Conclusion

» Infellectual Property Rights play a vital role in the modern business world.
They protect creativity, promote innovation, and contribute to economic
development. For B.Com students, understanding IPR is essential for
effective business management.
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